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FACTORING IN INTERNATIONAL ECONOMIC ACTIVITY OF 
UKRAINE

Goncharenko O., PhD in Economics
Kyiv National University of Trade and Economics

The article reveals essence of notion of the factoring and identifies subjects and 
objects of factoring services. The nontraditional form of credit in international 
economic activity is uses by domestic exporters to reduce costs due to delay the 
collection of receivables and limited available credit sources. The algorithm for 
factoring services in international trade transactions has been explored. The systematic 
and integrated approach in providing factoring services from factors has been 
identified. The multiplicity of classification features for factoring has been identified. 
There is emphasized the predominance of export factoring in international economic 
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activities that most effectively is used by SMEs. The benefits of factoring for exporters 
and importers of products have been singled out. Factoring difference of the rejection 
of the right to bring claims and bank loans has been proved. Ukraine factoring market 
has got quite limited number of subjects, and the cost of such services does not differ 
from the cost of credit. It has been proved the necessity of the state regulation of
factoring services by key areas in order to minimize risks of subjects of international 
economic activity.

Keywords: factoring, bank-factor factoring company, full service agreement, the 
Convention on international factoring, export in terms of commercial credit
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