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The article represents contrasting vectors of economic development of  two European 
countries. Romania being a country that recently joined the EU serves great example 
for Ukraine, because it originates from similar CEE industrial-agrarian model of 
economy.   Different    and     definitely     benchmarking  experience for the Ukrainian  
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economy is represented by Scandinavian country - Sweden. This is a country with high 
living standards, economic development and quality of market reforms. The article 
analyzes the effective tools of economic reforms and principal models which have 
formed during the years of reformation of these two foreign economies. There are 
proposed relevant reforms and principal directions to achieve stability in the political, 
social and legal spheres of economy of Ukraine based on comparatively-critic 
analyses. The advantages and disadvantages of Romanian and Swedish models are 
highlighted. From Romanian experience for Ukraine is fundamentally important to 
reduce the size of the state apparatus and its regulatory impact on business, fighting 
against corruption through special institutions and transparent using of public funds. 
From the Swedish model relevant for the Ukrainian economy is a support of young 
scientists and encouraging creative and innovative ideas commercialization. 
 
Keywords: Ukraine, Romania, Sweden, economic reform, transformation of the 
economy, privatization, the Scandinavian model, welfare state, innovations. 
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